
 
Statistical Information 
 
Principal Employers 
 

Employer Employees Rank 
Percentage of Total 
County Employment 

 
Carolinas Medical Center-NorthEast 

 
4,300 1 5.86% 

Cabarrus County Schools 
 3,398 2 4.63% 

Philip Morris USA 
 1,384 3 1.89% 

Connextions 
 1,200 4 1.63% 

City of Concord 
 925 5 1.26% 

Kannapolis City Schools 
 900 6 1.23% 

Cabarrus County Government 
 828 7 1.13% 

Shoe Show 
 650 8 0.89% 

S&D Coffee Inc. 
 500 9 0.68% 

State of North Carolina 10 500 0.68% 
Total 14,585  19.87% 

    

 
 Source:  Economic Development Corporation, Concord NC, and the 2009 Cabarrus County Audit. 
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Statistical Information 
 
Ten Largest Taxpayers 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name of Taxpayer Type of Business

FY 2010             
Assessed 
Valuation

Percentage of 
Total Assessed 

Valuation

Philip Morris, Inc. Cigarette Manufacture $940,533,809 4.41%

Charlotte Motor Speedway Inc Auto Racing $342,697,845 1.61%

Castle & Cooke NC LLC/David H 
Murdock

Land Developer $329,531,717 1.54%

Concord  Mills LTD Partnership Shopping Center $240,953,415 1.13%

Hendricks Motorsports Inc Auto Racing $123,165,628 0.58%

Corning Inc Fiber Optics Mfg. $106,407,007 0.50%

Duke Energy Corp Public Services Compan $97,201,489 0.46%

JQH-Concord Development LLC Hotel $68,675,083 0.32%

Great Wolf Lodge of the Carolinas Recreational Facility $62,258,448 0.29%

Wal-Mart/Sams Retail Sales $58,016,212 0.27%
Total $2,369,440,653 11.11%

Total Assessed Valuation, Including Public Service $21,348,813,200 

Source: Department of Cabarrus County Assessor
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Statistical Information                                                            
 
Assessed Value and Actual Value of Taxable Property 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2000 (1) 6,862,227,976 2,609,618,395 208,301,600 9,680,147,971 0.59
2001 7,408,393,734 2,717,488,677 221,065,230 10,346,947,641 0.56
2002 7,913,235,212 2,898,237,139 243,404,104 11,054,876,455 0.56
2003 8,290,673,831 2,960,367,957 237,380,457 11,488,422,245 0.56
2004 8,660,862,061 2,813,292,526 215,793,981 11,689,948,568 0.56

2005 (1) 10,969,232,437 2,788,181,358 237,231,648 13,994,645,443 0.53
2006 11,554,183,728 2,946,103,615 237,558,497 14,737,845,840 0.63
2007 12,162,097,563 2,912,297,937 260,410,470 15,334,805,970 0.6289
2008 12,931,725,951 3,074,778,582 261,754,744 16,268,259,277 0.63

2009 (1) 17,454,001,994 3,137,459,615 280,507,618 20,871,969,227 0.63

Source: Cabarrus County
(1) Increase due to revaluation. Cabrrus County typically reassessed property every four years
(2) Public service companies valuations are provided to the county by the North Carolina Department of Revenue
      These amounts included both real and personal property.
(3) Per $100 of value

Total Assessed       
Value ($)

Fiscal 
Year

Total Direct        
Tax Rate (3)

Public Service 
Companies (2)

Real Property 
Assessed Value 

($)

Personal Property 
Assessed Value 

($)

 

337



Statistical Information

County
Certified July 

2008 Population
County 

Employees

2009-10 Budgeted 
Expenditures - 
General Fund

Tax Rate Per 
$100

2007 BEA        
Per Capita 

Income
Alamance 145,995 1,006          $131,886,552 $0.5200 $29,575
Cabarrus 170,406 928             $194,380,711 $0.6300 $34,099
Catawba 154,941 1,128          $159,073,848 $0.5350 $31,051
Davidson 158,866 987             $122,814,416 $0.5400 $29,332
Gaston 204,971 1,457          $190,960,866 $0.8350 $31,585
Iredell 154,135 940             $153,488,000 $0.4450 $31,715
Johnston 162,746 1,076          $171,747,097 $0.7800 $31,238
Onslow 176,004 1,037          $154,713,708 $0.5900 $35,222
Pitt 155,570 960             $137,420,206 $0.6650 $30,984
Randolph 140,980 724             $102,535,751 $0.5550 $27,160
Rowan 138,512 908             $124,910,580 $0.5950 $29,407
Union 191,108 979             $222,330,016 $0.6650 $32,086

SOURCE:   North Carolina Association of County Commissioners FY 2009-10 Budget & Tax Survey

               Data Comparisons With Comparable Counties 
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Statistical Information

Fund Balances, Governmental Funds
Last Ten Years*

Fiscal Year
2000 2001 2002 2003 2004

General Fund
Reserved for:
Inventories 1,156$                     6,143$                      2,672$                     4,540$                  8,306$                    
Prepaid expenditures -                           -                            -                           -                       -                          
State statute 7,886,909                 8,280,235                 9,465,973                 13,224,818           8,023,700               
Cooperative Ext 4H -                           -                            -                           -                       -                          
Wireless 911 154,710                   -                            -                           -                       -                          
Insurance Coverage 300,000                   300,000                    300,000                   300,000                300,000                  
Total Reserved 8,342,775                 8,586,378                 9,768,645                 13,529,358           8,332,006               
Unreserved
Designated (1)
Designated (2) 9,697,652                 21,967,197               12,575,315               6,630,438             2,687,040               
Undesignated 30,098,355               24,813,683               29,657,266               22,085,546           25,701,890             
Total General Fund 48,138,782$             55,367,258$             52,001,226$             42,245,342$         36,720,936$            

Other Funds
Unreserved
Designated (2)
 Special revenues 6,214,366$               7,200,446$               1,377,499$               9,711,950$           10,257,675$            
 Capital Projects 19,691,624               36,395,151               310,671                   4,028,057             18,378,252             
Total (Other Funds) 25,905,990$             43,595,597$             1,688,170$               13,740,007$         28,635,927$            

(2) Designated for subsequent year's expenditures.
* Modified accrual basis of accounting

Source: Cabarrus County Comprehensive Annual Financial Report, 2009

(1) Designated for sustainability efforts.
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2005 2006 2007 2008 2009

10,522$                  4,865$                    2,847$                    4,875$                4,935$                 
-                         -                         -                          -                      53,735                 

8,164,663               8,878,980               10,378,871             10,983,571         9,803,750            
159,742                  133,910                  124,019                  -                      -                      

-                         -                         -                          -                      -                      
300,000                  -                         -                          -                      -                      

8,634,927               9,017,755               10,505,737             10,988,446         9,862,420            

288,692               
-                         483,508                  -                          -                      -                      

30,458,561             38,404,371             40,205,758             36,636,176         41,187,681          
39,093,488$           47,905,634$           50,711,495$           47,624,622$        51,338,793$        

8,846,005$             8,568,351$             13,003,094$           21,275,260$        13,983,470$        
52,946,050             16,737,437             52,443,535             52,570,455         -                      
61,792,055$           25,305,788$           65,446,629$           73,845,715$        13,983,470$        
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